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BULLION  BANK 

FOR 

LONDON  AND  NEW  YORK. 


* -i?  » 


DELEGAT  ES  from  the  NEW  YORK  CHAMBER  Of  COMMERCE  who  attended  the  Banquet  at 
Gn  cers’  Hall,  June  5th,  1901^  by  invitation  of  the  London  Chamber  of  Commerce. 

Mr.  James  W.  Pinchot. 

Hon.  Charles  A.  Sohiereo,  Ex*Mayor  of  the  City  oi 
Brooklyn. 


Mr.  Morri 
Comm 
Hon.  Levi 
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Comir 
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of  the 
Mr.  J.  Piei 
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ORGANI2 
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The  Rt.  Ho 
London 
The  Rt.  Hon 
The  Rt.  Hon 
The  Rt.  Hon 
The  Rt.  Hon 
The  Rt.  Hon 
.\lderraan  Sii 
Sir  Christoph 
Sir  Thomas  J 
Mr.  J.  Denis 
Mr.  Albert  G 
Mr-  Thomas 
Chambei 
Mr.  J.  lunes  ) 
Cbambc! 
Sir  .Albert  i 
Chambei 
Dr.  Walter  L 
Mr.  W.  H.  \ 
Mr.  J.  H.  Tr 
Major  S.  FI 
Chambei 
Mr.  Charles 
Chambe 
Lieutenant-G 
Council 


K.  Tesup,  President  of  the  Chamber  of 
rree. 

P,  Morton,  Ex-Vice* President  of  the  United 
and  Vice-President  of  the  Chamber  of 
*rce. 

jlius  N.  Bliss,  Ex- Secretary  of  the  Interior 
United  States. 

3<unt  Morgan,  Vice-President  of  the  Chamber 
imerce. 

V Carnegie,  Vice-President  of  the  Chamber 
amerce. 

r.  Terry,  Vice-President  of  the  Chamber  of 
erce. 

n Butler  Duncan, 
ton  Hepburn. 

Iter  Higgins. 

It  A.  Griscom. 

I H.  Brown. 

$ Lanier. 

Spever. 


Hon,  Isodor  Straus.  ^ 

General  R.  A.  Alger 
Mr.  Levi  C.  Weir. 

Mr.  George  Gray  Ward. 

Mr.  James  McCrecry. 

Mr.  Eugene  Delano. 

Mr.  J.  Kennedy  Todd. 

Mr.  John  I.  Waterbury.  . 

Mr.  Francis  R.  Appleton. 

Mr.  Clarence  Cary. 

Mr.  W.  Bayard  Cutting. 

Mr.  J.  P.  Morgan,  Junr. 

Mr.  Thomas  Clyde. 

Mr.  William  H.  I^rsons. 

Mr.  G.  S.  Bowdoin. 

Mr.  George  Wilson.  Secretary  of  the  Chamber  of 
Cflfnmerce. 

ING,  RECEPTION  & REPRESENTATIVE  COMMITTEE  of  the  LONDON  CHAMBER 
COMMERCE  to  receive  the  Delegates  from  the  New  York  Chamber  of  Commerce. 


1.  Lord  Brasscy,  K.C.B.,  President  of  the 
Chamber  (Chairman). 

Lord  Kolhschiki. 

Lord  Avebury. 

Lord  Kevelsioke. 

Lord  Hillingdon. 

The  Lord  Mayor. 

Joseph  Dimsdale,  M.P. 
rr  Furness,  Bari.,  M.P. 

Lipton. 

11“  Pender. 

Sandeman  tEx-Piesidenl  of  London  Chamber). 
?.  Blackwell  (Chairman  of  Council  of  London 

.ogers  (Deputy  Chairman  of  Council  of  London 
I 

Rollit,  M.P.  (Vice-President  of  London 

i.  ' 

;af  (V’ice-Piesident  of  London  Chamber), 
illans  (Vice-President  of  London  Chamber)., 
tlon  (Vice-President  of  London  Chamber). 

)od  Page  (Member  of  Council  of  London 

Charjeton  (Member  of  Council  of  London 
1 ». 

•neral  J.  Wimburn-Laurie,  M.P.  (Member  of 
-f  London  Chamber). 


Sir  Vincent  Kenneit-Barringloti  (Member  of  Council  of 
London  Chamber). 

Mr.  John  J.  Jackson  (Member  of  Council  of  London 
Chamber). 

Mr.  Albert  Spicer  (Meml>er  of  Council  of  London  Chamber). 
Mr.  Geo.  N.  Hoopei  (Member  of  Council  of  London 
Cliaraber). 

The  Hon.  Alban  G.  H.  Gibbs,  M.P.-(Antony  Gibbs  and 
Sons)  (Memlier  of  Council  of  London  Chamber). 

Mr.  W.  Beckett  Hill  (Allan  Bros.)  (Member  of  Council  of 
London  Chamber) - 

Mr.  John  S.  Gillial  (Member  of  Council  of  London  Chamber). 
Mr.  S.  Hope  Morley  (I.  and  R.  Morley) 

Colohel  Huhsiker  (Carnegie  Steel  Co.). 

Mr.  H.  S.-W’ellcome  (Burroughs  and  Wellcome). 

Mr.  Clinton  Dawkins  (J.  S.  Morgan  and  Co.). 

Mr.  M.  P.  Grace  (Grace  Bros,  and  Co.,  Ltd.). 

Mr.  Alex.  Hargreaves  Brown,  M .P.  (Brown,  Shtpley  and  Co.). 
Mr.  Frank  Johnston  (London  Joint  Stock  Bank). 

Mr,  F.  O.  Schuster  (Union  Bank  of  London!- 
Mr.  Charles  A,  Hanson  (Coates,  Son  and  Co.). 

Mr.  E.  Speyer  (Speyer  Bros.). 

Mr.  C.  Set(Hi  Lindsay  ^New  York  Life  Insurance  Co.). 

Mr.  J.  H.  Seaverns  (Henry  \^^  Peabody -and  Co.). 

Mr.  Murray  Marshall.  • 


INFORMAL  CONFERENCE. 

Mr.  ( EORGE  WILSON,  Secre^ary,  Mr.  KENRIC  B.  MURRAY,  S^reta>y, 

Mw  Chamber  of  Comtmrce.  Lmidon  Chauikr  of  Camnierce, 


An 

between  ^ 
Committee 
to  the  Mer 
sonaily  acc 
Commerce 


nformal  Conference  took  place  in  the  evening  of  Monday,  June  3rd,  from  10  to  12  o clock, 
r.  Morris  K,  Jesup,  President  of  the  New  York  Chamber  of  Commerce,  and  the  Re«pUon 
of  the  London  Chamber  of  Commerce  at  Claridge’s  Hotel.  An  opportunity  was  then  ariordea 
hant  Princes  and  leading  Commercial  Men  of  New  York  and  London  to  become  more  per- 
uainted,  and  to  touch  upon  the  burning  questions  of  the  hour,  viz.,  Finance,  Currency, 
AND  Industry. 


J 


f 


1 PROPOSED 


BULLIOX  BANK 

FOR 

LONDON  AND  NEW  YOLK. 


1901. 


rhe  delegates  from  the  New  \ ork  Chamber  of  Commerce  were  of  opinion  that  a Sound  Money  Policy 
by  England  and  America  tlirough  a Bullion  Bank  of  Issue  at  London  and  New  York,  with  an  International 
Clearing  House,  as  suggested  by  Mr.  Foster  Higgins,  would  forge  an  Iron  Clad  Bond  amon^  the  trading 
communities  of  the  world  that  no  political  or  financial  upheaval  could  disturb. 


Extracts  from  speeches  delivered  at  the  Banquet  given  by  Members  of  the  London  Cliamber  of 
Commerce  at  Grocers  Hall,  June  5th,  1901,  to  the  delegates  from  the  New  York  Chamber  of  Commerce — 

The  Honourable  Joseph  Choate  said  ; '*  The  London  Chamber  of  Commerce  have  done  a noble 
and  magnanimqu.i  act  in  extending  the  right  hand  of  fellowship  to  their  most  formidable  rivals.  It  con- 
firmed his  conviction  that  commerce  was  the  real  pacifier,  and  was  a mutual  blessing  to  all  mankind.’* 


Mr.  Andrew  Carnegie  “trusted  there  might  be  many  re-unions  of  the  London  and  New  York 
Chambers  ol  Commerce.  The  Governments  of  these  'I'wo  Countries  might  have,  pcrhajis,  not  always  been 
filled  with  such  friends  as  now,  but  if  ever  the  'fwo  Cabinets  could  not  settle  any  dirierenee  that  arose 
between  the  two  Nation^,  he  would  suggest  that  the  question  be  referred  to  the  Chambei^.  of  Commerce  of 
London  and  New  York.*’ 


Mr.  IsinoR  bTRAUS  .said : “The  intelligent  j>art  of  the  commercial  community  look  upon  com- 
binations as  one  ot  the  legitimate  aims  of  Itusiness.  The  far-seeing  and  inleliigeiu  men  \\\m  form  and 
force  tliese  combinations  to  a conclusion,  arc  men  who,  with  a tenacity  of  purpose,  know  \ery  well  they 
will  be  a success.  ■ 

Mr.  A.  I'0>TEK  Higgins  saiti : “ In  the  words  of  Charles  Kingsley,  the  age  of  chivalry  is  never 
past  so  long  as  there  is  a wrong  left  unredressed  on  earth.  Americans  Vlieved  that  by  various  means  all 
wrongs  would  eventually  be  righted,  and  principally  by  the  united  eiiorts  of  England  and  Ameiica.  " 

T.ord  Bka'SEV  said  : “ For  the  statesman,  for  the  man  of  business,  for  the  man  of  letters,  for  all  in 
whatever  state  they  may  be  jilaccd.  for  citizens  of  all  classes,  .surely  there  is  no  nobler  rau-c  in  which  to 
labour  than  that  oi  binding  America  and  Great  Britain  closer  in  the  bonds  of  brotlicrl)  r»oiuiineni.** 


Mr.  Morris  K.  Je.^up  said  ; “Our  rivalry  exists  in  seeing  how  we  can  cmulaii  c.i<  h ijiher in doin^^ 
those  things  whu  li  tend  tor  civic  righteousness  and  truth.  Banding  ourselves  hand  in  hand,  ditmldor  to 
shoulder,  iieart  beating  with  heart,  let  us  emulate  one  another,  eudeavounna  to  extend  n-  tlie  ends  of  the 
earth  the  blessines  of  our  civil  and  religious  liberty,  to  tell  the  world  of  the  holy  brotherhood  of  man.** 
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xafkT  Morgan,  Vice  - Praiidentjof  tb^Cbambef 
iBsercc:?  * * ^ \ . ^ 

% C^n^ifc,  Vicc*Ptcsi3ent  of  the  Chamber 
imerce.  - 

r.  Terry,  Vke-President  of  the  Chasibcr  d” 
free. 

Q Bttlier  thmean. 

- 

too  Mepbitm.  ^ ‘ 

ter  Hig^s,  ^ . ‘t  • - 

A.  Gwcotn.  ' . ' /• 
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Spever, 


ofC^ 
Mr<  Aiidre 
of  Co 
Mr,  joiin 
Comn 
Mr.  Winie 
Mr-  A^Ba 
Mr,  A,  Pc 
Mi.  cieme 
Mr,.yernb 
Mr.  Cha^ 
Mi.  James 


Secretary  of  the . Chamber  of 


[NG,'  aEOEPTIOW  A REPJlfiaElSTATWE.  COMMlTTKEi»f  the  LONDON  CHAMBER 
lOMiiERCE  to  rwelVe  tho  Delagatas  frote  th«  New  York  C lamber  of  Coihitterce. 

’Mamber  of  Council  of 


Sir  Vinceot  KennettO  Uirriftgtofi  (1..^ — - 

London  Chamber)  • ' 

Mr.'  Tohtr  T'  Taci^n  (Member  of  CouudI  of  likmdon 
Cham^r).  - . 

Mr.  Albert  Sp^r  [Mei  >ber  of  Council  of  London  Qmmber). 
Mr.  Geo.  N.  Hoopei  (Membci  of  Coimcii,  of  London 
Gharabei^  ‘ . 

The  Hon.  Alban  -G.  H.  Gibbs,  M,T.'(Antony  Gibb#  and 
- Sons)  (Member  of  Council  of  London  Cbaml>er). 

Mi.  W.  Beckett  HiH.tUUn  Bros.)  (Member  of  Council  of 
London  Chamber) 

Mr.  John  S.  GBbat  (Me  nber^f  Council  of  London  Chambcif). 
Mr.  S.  Hope  Morley  (1 . and  R.  Mpfiey;  ; 

Coloh^  H^siker  (Carii^ie  Steel  Co-)- 

Mr.  H.  S.'WeUcome*{llurronghs.and''Wellconieb 
'M/.  CKirton  Dawkins.  ( f..S. -Morgan  and  Co.). 

Mf.  M.  I*.  Grace  {Gra^ e Bros,  and  Co..  Ud.). 

Mr.  Alex.  H«rgr?avcs  B rown,  M ,P.  (Brown,  ^Mpley  and  Co.). 


\.  Lord  Brtrs^r  Bresiderft  bf  the 

Cha£ttber-(C&jrinaarD).  ^ ... 

Lord  Rothschild-" 

Lord  Avebury.,  . *7 

LotifJievefsiokfi.  ' 'r 

LfedTrillingdon.  * - 

The  L(^  Mayor.  , ( ^ 

Tc»epli  Ehmsdak,  ^P«  . ' . ' 

r Furness,  Bari.,  M.P.  -v  • 

Lipion.'  - ■ 

D^pendcT. 

Sandemah  ^B)x-Ptesident  of  London  Chamber). 
•'.  Blackwell  (Chsumtan  of  Council  of  X.ondoa 

ogers  (Deputy  Chairman  (y^  Coi^cil  of  London 

, Rollit,  M-P.  (Vl^Prwident  of  London 

:af  (Vice-Pjresidect  of  Londtati  Chscaber). 
illans  (Vice'-Presrileat  of  London  Chamber}., 
tton  (Vice-president  of'I-pixdomCbamber). 
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London 
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The  Rl  Hon 
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Chambci 
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Chambet 
Dr  WjUier  I 
Mr.  W.  n' V 
Mb  f.  H.  Tf 
Major  S.  Fi 
Cbamhei 
Mj.  Charles. 

Cbambei 
Lieutenant^ 
Coanci)  * 


«Ki  Page  (Member  of  Council  of 
Clarleton  (Member,  of.  Council  of  London 
tieial  j,  Wimburn.-Lauri^  M.P.  (Member  of 


i London  Cbatober) 


Me.  KENRiC  B.  dURRAV,  Secretary, 

, \ondon  Cha*Htf(t  cf  C<Pfimarc€. 


EORGE  WILSON 


Sicreiary, 

New  VfirJk  Chamber  ef  Commcne. 


nfonnal  Conference  took  pl^e  in 


An 

^twecTi  i: 
Commktec 
to  the  Mer 
sonaliy  acc 

COMBfBRCE 


r.  \ioRRis  K.  Jhsup,  President  <5f  the  New  York  Ghtaber  of 
of  the  I.,ondon  Chamber  of  Commerce  at  Gkridge's  Hotel.  A 
hant  Princes  and  leading  GcnsiaerGial  Men  of  New  York  and 


uainted,  and  to  touch  upon  the  burning  questions  of  the  heut,  viz 
AND  lKt>USTR\. 


PROPOSED 


BULLION  BANK 

FOR 

LONDON  AND  NEW  YORK. 

leoi. 


delegates  from  the  New  York  Chamber  of  Commerce  were  of  opinion  that  a Sound  Money  Policy 
by  England  and  .America  through  a Bullion  Bank  of  Issue  at  London  and  New  York,  with  an  International 
Clearing  House,  as  suggested  by  Mr.  A.  Foster  Higgins,  would  forge  an  Iron  Clad  Bond  among  the  trading 
communities  of  the  world  that  no  political  or  financial  upheaval  could  disturb. 


Extracts  from  speeches  delivered  at  the  Banquet  given  by  Members  of  the  London  Chamber  of 
Commerce  at  Grocers  Hall,  June  5th,  1901,  to  the  delegates  from  the  New  York  Chamber  of  Commerce — 

The  Honourable  Joseph  Choate  said  : “ The  London  Chamber  of  Commerce  have  done  a noble 
^d  magnanimous  act  in  extending  the  right  hand  of  fellowship  to  their  most  formidable  rivals.  It  con- 
firmed his  conviction  that  commerce  w'as  the  real  pacifier,  and  was  a mutual  blessing  to  all  mankind.’* 


nu  Andrew  Carnegie  ‘‘trusted  there  might  be  many  re-unions  of  the  London  and  New  York 

Chambers  ol  Cornmerce.  The  Governments  of  these  Two  Countries  might  have,  perhaps,  not  always  been 
filled  with  such  friends  as  now,  but  if  ever  the  Two  Cabinets  could  not  settle  any  difference  that  arose 
between  the  two  Nations,  he  would  suggest  that  the  question  be  referred  to  the  Chambers  of  Commerce  of 
London  and  New  York.” 


Mr.  IsiDOR  Straus  said  ; “The  intelligent  part  of  the  commercial  community  look  upon  com- 
binations as  one  of  the  legitimate  aims  of  business.  The  far-seeing  and  intelligent  men  who  form  and 
force  these  combinations  to  a conclusion,  are  men  who,  with  a tenacity  of  purpose,  know  very  well  they 
will  be  a success.  ” 

Mr.  A.  Foster  Higgins  said  : “ In  the  words  of  Charles  Kingsley,  the  age  of  chivalry  is  never 
past  so  long  as  there  is  a wrong  left  unredressed  on  earth.  Americans  believed  that  by  various  means  all 
wrongs  w'ould  eventually  be  righted,  and  principally  by  the  united  efforts  of  England  and  America.” 

Lord  Brassev  said  ; “ For  the  statesman,  for  the  man  of  business,  for  the  man  of  letters,  for  all  in 
whatever  state  they  may  be  placed,  for  citizens  of  all  classes,  surely  there  is  no  nobler  cause  in  which  to 
labour  than  that  of  binding  America  and  Great  Britain  closer  in  the  bonds  of  brotherly  seutimcni.” 


iMr.  Morris  K.  Jesup  said  : “Our  rivalry  exists  in  seeing  how  we  can  emulate  each  other  in  doing 
those  things  which  tend  for  civic  righteousness  and  truth.  Banding  ourselves  hand  in  hand,  --Moulder  to 
shoulder,  heart  beating  with  heart,  let  us  emulate  one  another,  eudeavourine  to  extend  to  the  en^L-  of  the 
earth  the  blessings  of  our  civil  and  religious  liberty,  to  tell  the  world  of  the  holy  brotherhood  of  man.** 


X 


Ml  ■ A.  Barton  Hepburn  said  : “ Our  currency  is  not  like  yours.  Silver  is  the  medium  of  exchange 
for  ordina  y transactions  of  the  people,  Gold  representing  the  larger  transactions,  but  all  is  firmly  based  on 
the  Gold  I -tandard.  You  may  safely  repose  confidence  in  the  American  people,  and  whenever  an  issue  is 
presented  involving  national  honour  or  commercial  honour,  they  will  be  found  true  as  steel  and  good  as 
gold.  Wi  :h  parallel  interests,  with  kindred  ties,  with  allied  purpose  and  allied  strength,  we  will  contend 
for  primat  y in  trade,  at  the  same  time  striving  for  the  uplifting  of  humanity  and  the  proper  solution  of  those 
great  ecor  omical  and  currency  questions  which  must  ever  face  the  Governments  of  Two  Great  Nations.  * 


Tie  Right  Honourable  W.  J.  Pirrie  said;  “In  the  Commerce  of  the  World  there  is  room  and 
scope  for  both  England  and  America,  and  it  seems  to  me  that  a joint  partnership  of  John  Bull  and 
Brother  Jonathan  in  a great  world  enterprise  is  an  ideal  worthy  of  our  ambition.’* 


L >rd  Avebury  said  : “ The  full  advantages  of  Commerce  were  not,  he  thought,  fully  appreciated 
as  they  sV  Duld  be  by  Englishmen.  He  might  claim  for  Commerce  a threefold  blessing.  It  was  a peace- 
maker grt  Iter  than  religion,  because  differences  of  opinion  in  religion  sometimes  separated^  Nations  ; but 
Commerc  : was  militant.  It  bound  people  together  in  links  of  Gold,  like  the  marriage  ring.” 


M . Clement  A.  Griscone  said : “The  greatness  which  comes  from  Commerce  is  founded  on 
civilizatio  i itself.  The  ships  of  England  and  America  will  convey  the  product  of  every  soil  and  contribute 
to  the  wel  are  and  comfort  of  the  whole  world,  as  well  as  to  your  own  wealth.  Now-a-days  Capital  is 
Internatic  lal.  Your  guineas  helped  to  build  the  railroads  of  our  country,  and  our  dollars  are  now  going 
into  Britii  i ships.  With  the  co-operation  of  the  Two  Governments  on  Currency  matters,  we  trust  that 
soon  on  tl  e great  ocean  trade  routes  the  flag  of  the  United  States  of  America  will  fly  side  by  side  with 
that  of  G:  eat  Britain." 


M]  Albert  G.  Sandeman  said  : “ With  regard  to  the  remarks  that  have  been  made  as  to  our 
competing  with  our  friends  on  the  other  side  of  the  Atlantic,  I would  say  that  the  more  we  know  of  them  the 
better  ive  ire  prepared  to  meet  the  competition  we  have  with  them,  and  if  we  can  learn  from  them  how  to 
meet  then  in  trade  competition,  they  may  learn  from  us  something,  too,  and  altogether  we  may  bring  the 
Commerc  il  affairs  of  the  Two  Nations  into  line  for  the  benefit  of  trading  communities. 


The  American  Millionaires  have  been  and  gone.  Their  Most  Gracious  Majesties,  the  King  and  Queen,  were  the 
distinguishe  diplomats  of  the  hour.  The  Members  of  the  London  and  New  York  Chambers  of  Commerce  have  played  their 
part  before  bie  World,  and  played  it  well.  The  commerce  and  wealth  of  England  and  America  appear  to  have  joined  hands 
for  the  cotr  petition  of  the  World’s  trade.  This  demonstration  of  good  will  by  the  two  leading  Commercial  Nations  will 
doubtless  b followed  by  legislative  measures,  that  will  enable  the  currency  to  strengthen  the  metallic  reserves  of  the  Banking 
Institutions  jf  both  countries. 

HUMBLY  DEDICATED  TO  MEMBERS  OF  THE  LONDON  & NEW  YORK  CHAMBERS  OF  COMMERCE. 

A 

SOUND  MONEY  POLICY 

FOR 

GOLD  STANDARD  SILVER  USING 

AND 

PRODUCING  COUNTRIES 


THROUGH  BULLION  BANKS  AT  LONDON  AND  NEW  YORK. 
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S^ITOJPSIS. 

The  betterment  of  Silver  should,  on  public  grounds,  in  the  absence  of  a monetary  tribunal,  be 
advocated  by  the  London  and  New  York  Chambers  of  Commerce,  since  the  depreciation  of  that  MeUl,  used 
as  Money  in  all  parts  of  the  civilized  globe,  has  inflicted  untold  misery  on  Millions  upon  Millions  of  the 
great  human  family,  and  England,  as  the  Colonizing  power  of  the  World,  should  no  longer  resist  the  use 
of  Silver,  in  legal  tender  form,  as  the  help-mate  of  Gold. 

The  Monetary  or  hand  to  hand  Silver  Money  Problem,  is  probably  the  most  momentous  question 
of  the  day,  and  the  subject  can  be  best  advocated  through  International  Chambers  of  Commerce,  in 
order  to  bring  the  force  of  public  opinion  to  bear  upon  the  Government  of  Great  Britain,  so  that  instead 
of  being  a barrier  in  the  way  of  solving  so  difficult  a problem,  England  should  take  its  due  share  with 
America  in  the  settlement  of  a question  so  vital  to  the  well-being  of  communities  who  use  and  produce 
Silver,  and  who  are  dependent  on  its  value. 

Gold,  by  its  scarcity,  must  continue  to  be  the  Standard  of  value  among  the  Commercial  Nations  of 
the  World,  and  Silver  by  its  inexhaustible  quantity,  must  be  made  to  act  automatically,  as  the  help-mate 
of  Gold.  Bullion  Banks  would  determine  the  face  value  of  Bills  or  Notes,  which  could  not  be  miscon- 
strued by  Monometallists.  Bi-metallism  being  impossible  at  the  market  price  of  silver,  and  International 
Bi-metallisra  impracticable  with  the  vagaries  of  the  Bullion  Market ; therefore  Silver  must  stand  on  its  merit 
as  a commodity.  Bonded  as  Bullion,  and  represented  by  bills  or  notes,  all  the  difficulties  of  Bi-metallism 
can  be  avoided  by  the  application  of  a Scientific  Paper  Currency. 

A political  economist  writing  on  the  subject  in  the  “ financier  AND  BULLIONIST,** 
June  28th,  says:  “it  is  not  bi-metallism,  it  is  not  hoarding,  it  is  not  fiat  money.  It  is  a 
system  of  putting  Silver  in  Bond  and  issuing  bills  or  warrants  against  it.  IT  MIGHT  BE  CALLED  A 
NEW  IDEA."  

The  betterment  of  Silver  as  put  forward  in  a pamphlet,  entitled,  A SOUND  MONEY 
POLICY,  for  Silver  using  and  producing  countries,  is  the  only  practical  Solution  of  the  Monetary  difficulty, 
so  far  as  England  and  America  are  concerned,  and  which  at  a later  period  might,  with  advantage,  be 
extended  to  other  countries.  The  Chancellor  of  the  Exchequer  could  not  recommend  the  legislature  of 
Great  Britain  to  purchase  a commodity  like  Silver  from  the  Market — at  say — two  shillings  and  fourpence 
per  oz.,  and  make  it  legal  tender  money  at  mintage  value.  On  the  other  hand  America,  with  the  balance 
of  foreign  trade  in  her  favour,  could  not  be  expected  to  enter  into  any  agreement  except  at  a ratio  of  sixteen 
ounces  of  Silver  to  one  ounce  of  Gold,  if  American  values  are  to  be  maintained. 


EXTRACTS  FROM  A SOUND  MONEY  POLICY, 

Published  by  Cosmopolitan,  2i8t^  igoi. 

There  can  be  no  division  of  sentiment  as  to  the  necessity  of  increasing  the  metallic  reserves  of  our 
Banking  Institutions,  by  regaining  the  use  of  Silver,  in  some  legal  tender  form,  as  the  help-mate  of  Gold, 
and  as  one  of  the  Moneys  of  Commercial  Nations.  But  can  this  be  brought  about  ? HOW  CAN 
SILVER  BULLION  AT  THE  MARKET  PRICE  OF  THE  DAY  be  made  to  be— 

1ST,  A MEDIUM  OF  EXCHANGE. 

2ND.  A COMMON  MEASURE  OF  VALUE. 

3RD.  A STANDARD  OF  VALUE. 

The  above  problem  can  only  be  settled  by  England  and  America  through  Bullion  Banks.  The 
Treasury  Department  at  Washington,  or  the  Bank  of  England.  In  either  case,  if  legal  tender  bills  or  notes 
of  lo/-  and  upwards  for  England,  and  and  upwards  for  America,  as  now  in  use  at  that  country,  are 
issued  against  Bullion  in  Bond.  The  operation  will  provide  its  own  capital,  no  matter  how  stupendous, 
and  this  is  the  only  way  the  Commercial  Nations  of  the  World  can  be  supplied  with  a sufficiency  of  hand 
to  HAND  Money  on  a Gold  basis. 

The  time  is  opportune  for  Silver  producing  Countries  to  adopt  a plan  that  w’ill  bring  about  the 
Betterment  of  Silver,  on  a Sound  Money  Policy.  That  plan  must  be  of  far  reaching  magnitude,  simple 
in  conception,  yet  easy  of  execution  and  capable  of  vast  expansion,  if  it  is  to  meet  the  exigencies  of  the 
Twentieth  Century,  for  the  Commercial  Centres  of  Trading  Communities  are  in  shifting  stages  of 
continuous  declinations,  panic  and  alarm,  by  the  increase  of  collaterals  without  a corresponding  increase  of 
hand  to  hand  currency,  and  Silver  in  some  form  must  be  made  to  be  the  legal  help-mate  of  Gold.  The 
remedy  proposed  is  Uncoined  Silver  as  Money,  by  virtue  of  Bullion  Notes  or  Bills  with  a fixity  of  value, 
that  neither  Monometailists  or  Bi-metallists  could  construe  into  a ratio,  because  Silver  would  be  bonded 
at  the  Market  price  of  the  day. 
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The  development  of  the  American  Continent,  the  expansion  of  New  Worlds  with  expanding  trade 
and  comrne  *ce,  the  expansion  of  the  Arts  and  Sciences  with  expanding  international  relations,  need 
an  expandir  5 monetary  basis  to  meet  the  demand,  and  the  expanding  link  (Silver),  in  some  acknowledged 
legal  tender  money  form,  is  missing,  and  therefore  blocking  the  path  of  progressive  nations,  whose  prosperity, 
usefulness  a id  greatness  is  being  retarded,  through  the  uncertain  value  of  their  Silver  product. 


Phil  isophers  and  Scientists  may  moralise,  and  legislators  may  make  and  unmake  monetary  laws,  no 
matter  how  ingenious  or  how  ambiguous  their  meaning  may  be.  The  fact  remains.  The  coined  Silver 
of  the  work  , is  the  money  of  the  people,  it  cannot  be  cast  aside,  for  there  is  no  other  metal  that  can  take 
its  place,  in  the  estimation  of  the  people,  therefore  it  must  be  restored  to  Silver  using  and  producing 
Countries  0 1 a Sound  Monev  Basis. 


An  J bundance  of  hand  to  hand  money  is  indispensable  in  every  community,  but,  he  would  be  a 
bold  man,  \ ho  single  handed,  and  after  monetary  experts  and  scientists,  under  most  distinguished  patronage, 
had  signall)  failed  to  bring  about  the  rehabilitation  of  Silver  in  Great  Britain,  to  advocate  the  double 
standard,  ti  srefore  be  it  observed,  in  studying  this  compendium,  the  Gold  Standard  is  maintained. 


The  champions  of  the  White  Metal  are  those  who  advocate  Sound  Money,  through  a policy  that 
will  bring  a lOut  the  Betterment  of  Unsound  Silver.  A Policy  that  will  help  to  restore  the  Metal  in  value 
to  where  it  ras,  for  Silver  by  Legislative  measures,  on  the  part  of  Silver  producing  Countries,  should  be 
made  the  le  jal  Automatic  money  paying  help-mate  of  Gold. 


It  w;  s recorded  on  the  Bullion  Markets  of  the  World,  that  Silver  was  disposed  to  appreciate  toward 
the  latter  pa  *t  of  1900,  and  would  appreciate  in  a significant  manner,  if  Bonded  and  points  of  Centralization 
determined  >y  Silver  producing  countries.  London  and  New  York  should  be  the  great  Store  Houses 
of  the  Wo5  LD  for  Uncoined  Silver. 


Silve  ■ Bullion  having  appreciated  to  the  extent  of  some  threepence  per  ounce,  a price  it  has  not 
reached  for  he  last  six  years,  and  during  that  eventful  period  in  the  history  of  Bar  Silver,  that  Metal  had  at 
one  time  fal  en  below  two  shillings  per  ounce,  and  may  again,  if  not  protected  by  Legislation  in  Silver 
producing  C ountries,  therefore  it  is  necessary  to  enquire  what  are  the  influences  exercised,  that  have 
brought  abc  it  the  advance  in  value  of  Silver  Bullion. 

By  e tperts  who  study  the  International  demands  for  Silver  Bullion,  it  is  said,  the  primary  and 
unexpected  idvance  in  the  price  of  Uncoined  Silver  is  attributable  to  three  causes. 

Tause  A. — The  holding  back  of  Silver  Bullion  by  American,  Mexican  and  Bolivian  producers, 
in  view  of  a Union  among  Silver  producing  Countries  for  the  Betterment  of  Uncoined 
Silver. 

ZsLUSQ  B. — The  increasing  demand  for  Bar  Silver  in  India  and  South  Africa.  The  certainty  of 
enormous  requirements  by  China,  Russia  and  other  civilized  Nations. 

3ause  C. — The  annual  increasing  demand  for  Silver  by  the  Arts  and  Sciences. 

We  1 'ill  now  deal  with  Cause  A.  The  holding  back  of  Silver  Bullion,  as  a test  to  the  markets  of  the 
world.  If  t lat  is  really  the  cause,  and  doubtless  it  is,  that  is  a clear  indication  of  what  would  follow,  if 
Uncoined  hLVER  was  held  back  from  the  market  to  a larger  extent.  Uncoined  Silver  would  then  be 
beyond  the  each  of  ihe  Market,  except  through  a Union,  and  then  only  in  exchange  for  Warrants  or  Notes, 
and  doubtle  is  the  extended  terms  of  office  of  Presidents  McKinley  and  Diaz  will  see  the  bonding  of 
Uncoined  S Iver,  with  points  of  Centralization  at  London  and  New  York. 

Cau!  e B,  explains  itself,  the  demands  for  Silver  by  Governments,  for  currency  purposes  in  India  and 
South  Afric  , ; how  much  of  the  White  Metal  those  countries  and  China  will  absorb  during  the  next  20  years, 
it  would  be  impossible  to  approximate.  Uncoined  Silver  is  also  wanted  by  France,  Spain  and  other 
European  C Duntries,  where  the  Treasury  Departments  make  a profit  of  50  percent,  on  the  Silver  coins  they 
issue  from  t leir  Mint.  How  long  Silver  producing  Countries  will  contribute  to  the  Exchequer  of  non  Silver 
producing  ( ountries,  is  one  of  the  monetary  mysteries  of  Nations. 

Cau  e C,  viz.,  the  Arts  and  Sciences,  with  their  increased  and  ever  increasing  consumption,  speak 
for  themsel’  es,  and  are  endorsed  by  Trade  and  Statistical  reports,  published  periodically  by  Consuls  in 
every  part  c f the  Civilized  Globe. 
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With  these  causes,  directly  traceable  in  their  results,  as  bringing  about  the  advance  in  price  of 
threepence  per  ounce  in  the  value  of  Uncoined  Silver,  does  it  not  clearly  demonstrate,  how  the  Betterment 
of  the  White  Metal  on  Sound  Money  principles,  through  a Union,  could  be  brought  about. 

It  must  be  borne  in  mind,  unless  a legislative  backbone  is  given  to  Silver,  it  may  by  joint  operation 
of  Capitalists,  Operators  and  Speculators,  slump  at  any  period  of  time,  and  even  go  lower  than  it  was  before 
it  began  to  rise,  for  combinations  are  powerful  enough  to  block  any  commodity,  unless  protected. 

Uncoined  Silver  protected  by  a Union  for  Centralization,  would  extend  credit  and  confidence  among 
Silver  producing  Countries.  The  Bullion  would  be  represented  by  Warrants  or  Notes,  and  such  legal 
tender  paper  money,  would  provide  a stable  hand  to  hand  currency  for  the  people,  because  the  face  value 
would  be  the  equivalent  of  Gold,  whereas  the  Uncoined  Silver  would  be  at  the  back  of  the  paper  money, 
until  coined  or  sold  for  International  Currency  purposes,  or  absorbed  by  the  Arts  and  Sciences. 

A Commission  would  arrange  the  details  of  how  Treasury  Departments  should  co-operate,  and 
Centralize  Bullion  through  a Union,  so  that  the  Executive  of  each  country  could  issue  Warrants  or  Notes 
against  the  deposit  of  Silver,  as  Bullion,  at  the  market  price  of  the  day,  and  withdraw  it  from  bond  in  the 
proportion  in  which  the  Warrants  or  Notes  were  presented  to  the  Treasury,  for  either  Coined  Money  or 
Uncoined  Silver ; on  this  principle  the  Union  would  be  consolidated  on  a Sound  Money  Policy,  similar  to 
that  of  the  Bank  of  England. 

The  people  of  the  United  States  of  America  and  Mexico,  who  number  some  90,000,000,  should  by 
combined  action  with  other  Silver  producing  Countries,  during  the  extended  term  of  office  of  Presidents 
McKinley  and  Diaz,  endeavour  to  formulate  a Commission,  to  give  effect  to  a Sound  Money  Policy,  for 
the  Betterment  of  Silver,  and  through  a Union,  take  power  to  issue  legal  tender  paper  money,  against 
Silver  in  bond,  such  paper  money  to  be  face  value  Gold,  and  with  the  voice  of  the  people  settle  for  all 
time  the  Silver  Question,  as  being  no  longer  a factor  in  the  future  political  life  of  the  United  States  or  on 
the  Continent  of  America. 

Provided  the  proposed  plan  for  a Union  becomes  law,  that  will  undoubtedly  place  Mercantile 
Nations  on  an  equal  Monetary  footing.  Gold  being  the  measure  of  value,  with  Silver  as  the  equivalent 
subsidiary  or  help-mate  thereto.  The  Money  Metals  thus  consolidated  as  to  value  for  coinage  and 
commercial  purposes,  cannot  fail  to  act  in  harmony  with  each  other,  and  will  not  interfere  with  or  disorganize 
the  existing  currency  system  of  either  Gold  or  Silver  Standard  Countries. 

NOTE. 

A Corporation  was  registered  at  New  Jersey,  U.S.A.,  on  the  i6th  February,  1901,  with  a Capital  of  ;^20, 000,000,  to  control 
8ot  of  the  Silver  produced  in  America,  Mexico  and  Bolivia.  It  is  said  a Silver  Trust  is  now  in  course  of  formaiioa 
to  absorb  that  combination,  and  control  the  World’s  output  of  Silver. 

That  Trust  will  be  operated  solely  from  New  York,  unless  London  can  influence  the  Executive  of  the  British  Government  to 
issue  legal  tender  Bills  against  Bullion  deposited,  either  through  a Bullion  Bank  or  The  Bank  of  England. 


Digest  of  Memorial  addressed  to  the  Right  Honourable  The  Chancellor  of  the  Exchequer^  the  Governor^ 
Diputx  Governor  and  Directors  of  the  Bank  of  England^  July  i6th,  igoo. 

The  following  plan  would  help  to  strengthen  the  Gold  Reserves  of  ihe  Bank  of  England  and  husband 
ihe  Colonial  Metallic  Wealth  of  the  Empire.  The  plan  to  he  operated  either  by  the  Imperial  Treasury^  The 
Bank  of  England,  or  a Bullion  Bank.. 

I. 

GOLD. — Being  the  Standard  of  value  should  be  Bonded  as  Bullion,  either  in  the  Imperial  Treasury, 
The  Bank  of  England,  or  through  a Bullion  Bank,  in  order  to  control  the  Metal  produced 
from  the  Confederated  Colonies  of  Australia,  The  Dominion  of  Canada  and  annexed 
territories  in  South  Africa,  with  centralization  at  London. 

II. 

Against  Gold  Bullion  in  Bond  issue  £,  \ notes,  in  order  to  expand  the  hand  to  hand  money 
on  a solid  basis,  on  the  principle  that  now  governs  the  issue  of  Bank  of  England  notes. 
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III. 

Bullion  Notes  of  to  be  legal  tender  anywhere  and  everywhere,  for  anything  and  every- 
thing in  Great  Britain  and  the  Colonies.  Bullion  Notes  to  be  taken  out  of  circulation  as 
Bullion  became  coined,  sold  for  coinage  purposes,  or  absorb<^d  by  the  Arts  and  Sciences. 

IV. 

The  Bonding  of  Gold  would  prevent  hoarding  and  avoid  the  cost  and  loss  in  transportation 
of  the  precious  metal.  Bullion  Notes  would  answer  every  purpose  of  Commerce,  provided 
the  Bullion  is  at  their  back  ; and  forthcoming  when  called  tor. 

V. 

SILVER.  -Being  a commodity  of  fluctuating  value,  should  be  Bonded  as  Bullion,  at  the  market  price  of 
the  day,  either  in  the  Imperial  Treasury,  The  Bank  of  England  or  a Bullion  Bank. 

VI. 

Against  Silver  Bullion  in  Bond  issue  notes  of  the  value  of  lo  or  20  or  both,  to  represent 
and  be  of  the  same  Metallic  value  as  sovereigns  or  half-sovereigns,  and  to  have  the  King-’s 
head  stamped  thereon. 

VII. 

Silver  Bullion  Notes  to  be  legal  tender  anywhere  and  everjw'here,  for  anything  and  every- 
thing in  Great  Britain.  Bullion  Notes  to  be  taken  out  of  circulation  as  Bullion  became 
coined,  sold  for  International  coinage  purposes,  or  absorbed  by  the  Arts  and  Sciences. 

VIII. 

Silver  Bullion  Bonded  at  the  market  price  of  the  day.  The  face  value  of  the  Notes  would 
be  the  equivalent  of  Gold.  Bullion  Notes  to  be  exchangeable  at  all  times,  either  for  coined 
Silver  at  face  value,  or  Silver  Bullion  at  the  market  price  of  the  day. 

IX. 

By  Bonding  Silver  Bullion  and  issuing  notes  againgt  it,  The  Treasury  Department  take  no 
risk,  seeing  the  great  difference  between  the  market  price  of  Silver  Bullion  and  the  face  value 
of  Silver  coins. 

X. 

The  machinery  that  operates  the  Monetary  System  of  Great  Britain  and  the  Colonies,  is 
altogether  inadequate  for  the  Trade  and  Commerce  of  the  Empire,  if  past  experiences  and 
Metallic  Money  at  the  Banks  are  any  indication.  Whereas  the  Bank  of  England  and 
Banking  Institutions  are  so  identified  and  dependant,  the  one  on  the  other,  any  unexpected 
financial  upheaval  with  one  or  more,  might  disturb  the  whole. 

Th  proposed  Bullion  Bank  at  London  and  New  York  would  periodically  «ielermine  a fixity  of  value  for  Silver 
Bullion,  V hich  would  regulate  the  Markets  of  the  World. 

Grand  Hott  t,  Paris,  France,  M.  GADD, 

/ufi£  . y/A,  igoi.  London,  New  York,  and  Mexico. 


Di/est  of  Memorial  presented  to  His  Excellency  General  Porfirio  Diaz^  President  of  the  United  States 
of  Mexico^  in  July,  i8gg. 

A dan  for  the  betterment  of  Stlvet'  Bullion,  under  the  title  of  either  the  Bullion  Bank  of  Mexico,  or 
the  Bullio.  Trust  Corporation  of  Mexico. 

A.  — The  bullion  Bank  or  Bullion  Trust  Corporation  to  have  powers  to  receive  Silver  Bullion  ; to  issue  in 

receipt  thereof  at  the  instance  of  the  Government,  a warrant  at  the  market  price  of  the  day. 

B.  — Said  warrant  shall  specify  the  number  of  ounces  of  Silver  for  which  it  was  issued  ; the  market  price  on 

day  of  issue ; the  net  value.  These  warrants  shall  not  be  negotiable,  but  shall  be  exchanged 
for  legal  tender  money  to  the  value  and  amount  designated  in  said  warrant. 

C.  — Thes  , warrants  shall  be  protected  by  the  Bank  or  Corporation  with  Bullion  in  their  vaults.  Proper 

registration  shall  be  made  for  a Redemption  Fund  covering  the  Treasury  Notes  issued  by  the 
Government,  in  exchange  for  the  warrants  of  the  Bank  or  Corporation. 
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D.  — Said  Bank  or  Corporation,  by  and  with  the  consent  of  the  Government,  shall  regulate  the  output  and 

coinage  of  Silver,  which  shall  be  coined  by  the  Government  at  its  mints  j and  said  coinage 
shall  be  in  denominations  of  5,  10,  25,  and  50  cents  each.  These  coins  having  no  circulating 
value  outside  of  the  Republic  of  Mexico. 

E.  — The  Government  to  cease  coining  Silver  Dollars  for  a time,  except  to  order  and  for  export. 

F. — The  notes  issued  by  the  Government  in  exchange  for  Warrants  shall  be  in  denominations  of  $1,  $2, 

$5,  ^10,  S25,  6^50,  $100,  $500,  and  ^1,000  each.  These  notes  shall  be  receivable  by  the 
Government  for  all  Customs,  Duties,  Taxes,  Licenses  and  whatever  impost  or  obligations 
may  be  due  to  the  Government.  They  shall  be  received  as  legal  tender  money  throughout 
the  Republic  of  Mexico,  without  discount  or  charge  whatsoever ; the  equivalent  of  Gold 
or  Bullion  to  redeem  said  notes  being  always  on  deposit  and  under  the  control  of  the  Federal 
Government. 

G.  — The  Government  shall  appoint  an  interventor,  whose  duties  it  shall  be  to  protect  its  interests  in  the 

matter  of  Redemption  of  all  Notes  issued  in  lieu  of  Warrants. 

H.  — The  headquarters  of  the  Bank  or  Corporation  shall  be  in  the  City  of  Mexico,  and  it  shall  create 

such  other  branches  as  may  be  necessary  for  the  proper  conduct  of  its  affairs. 

I.  — The  Government,  during  the  lifetime  of  the  Bank  or  Corporation,  to  provide,  if  necessary,  for  an 

import  or  export  duty  upon  Silver  Bullion,  except  that  transmitted  by  the  Bank  or 
Corporation  to  its  Agents. 


ARGUMENTS  IN  FAVOR  OF  THE  PLAN. 


I. — Amongst  the  many  advantages  to  the  Government  and  the  country  of  Mexico  by  the  establishment 
of  the  Bank  or  Trust,  will  be : 

II. — A steady  increase  in  the  price  of  Silver,  resulting  by  its  withdrawal  from  the  market,  until  the 
non-producing  Silver  countries  can  appreciate  a fair  price  for  Mexico's  most  valuable 
product. 

III.  — The  rise  in  the  value  of  the  Mexican  Dollar  will  follow  the  suspension  of  its  coinage  ; these 

dollars  alone  have  a market  in  certain  foreign  countries. 

IV.  — With  Silver  withdrawn  from  the  market,  and  the  coinage  of  Mexican  dollars  suspended  for  the 

time  being,  the  price  of  both  must  increase  ; the  increasing  demand  for  Silver  in  the  Arts 
and  Sciences  will  also  tend  to  appreciate  its  value. 

V. — The  fact  that  this  Bank  or  Corporation  wfill  discharge  all  kinds  of  obligations  abroad  against  Silver 
bonded,  as  the  equivalent  of  Gold,  will  be  a distinct  advantage  to  the  community  in  the 
saving  of  Exchange,  Brokerage,  &c. 

VL— Coined  and  uncoined  Silver  will  always  be  behind  the  Treasury  Notes,  dollar  for  dollar,  thus 
absolutely  securing  fully  every  note  issued. 

VII. — The  Currency  w-ill  not  as  now  become  contracted,  on  the  contrary,  it  will  expand.  Instead  of 
coining  a Silver  dollar,  in  future  two  halves  or  four  quarters  will  supply  its  place  in  circulation, 
whereas  the  currency  wfill  be  further  increased  by  the  issue  of  Treasury  Notes  as  legal 
tender  money. 

VIII. — In  fact  the  business  relations  of  the  proposed  Bullion  Bank  or  Bullion  Trust  Corporation  could  be 
extended  to  any  part  of  the  civilized  globe. 

IX. — Assuming  the  output  of  Silver  to  be  70,000,000  ozs.  annually,  25,000,000  02s.  should  be  shipped 
to  Europe  at  the  market  price  of  the  day,  to  meet  the  external  obligations  of  the  Government 
and  the  commercial  community,  25,000,000  ozs.  should  be  coined  in  coins  of  small 
denominations,  leaving  20,000,000  ozs.  at  the  back  of  Treasury  Notes  in  circulation,  as  legal 
tender  money,  with  a fixity  of  value,  instead  of  a ratio  to  Gold. 


Hotel  Carlos,  fuly,  i8gg,  Mexico  City,  Mexico. 


(Signed)  Cosmopolitan. 
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EXTRACTS  FROM  A PLAN 

FOR  THE  BETTERMENT  OF  SILVER  BULLION. 

Form  a Tn  st  among  Silver-producing  Countries  for  the  Betterment  of  Silver,  the  Agent  being  Bullion 

Warrants  or  Notes.  Face  value  Gold. 

FOl  THE  CONSIDERATION  OF  THEIR  EXCELLENCIES  THE  PRESIDENT  OF 
THE  UNITED  STATES  OF  AMERICA;  THE  PRESIDENT  OF  THE  UNITED  STATES 
OF  MEXCO;  THE  PRESIDENT  OF  THE  REPUBLIC  OF  BOLIVIA;  THE  CON- 
FEDERATED COLONIES  OK  AUSTRALIA;  THE  DOMINION  OF  CANADA;  AND  THE 
RIGHT  HONOURABLE  THE  SECRETARY  OF  STATE,  CC»LONIAL  DEPARTMENT, 
GREAT  ^ND  GREATER  BRITAIN. 

I. 

The  promulgation  of  a Law  in  the  United  States  of  America,  The  United  States  of  Mexico,  The 
Republic  o Bolivia,  The  Dominion  of  Canada,  and  The  Confederated  Colonies  of  Australia,  to  regulate  the 
output  and  coinage  of  Silver,  and  thus  control  the  Bullion  Markets  of  the  world. 

II. 

All  lullion  to  be  deposited  in  Bullion  Banks  or  Treasury  vaults  for  centralization  (say)  in  London 
and  New  ork. 

III. 

The  production  of  Bullion  to  be  under  Government  Supervision  and  never  to  exceed  in  any  one 
year  the  avt  rage  of  (say)  the  preceding  years.  All  Bullion  produced  in  excess  of  that  average  to  be 

subject  to  a ^ Inland  Revenue  Union  Tax.  Such  Tax  to  be  periodically  regulated  by  the  Governments  who 
form  the  Ui  ion  or  Trust,  controlling  supply  and  demand. 

IV. 

Silve  * Bullion  to  be  bonded  at  the  market  price  of  the  day,  against  Bullion,  Notes,  or  Bills  as  legal 
tender  Mon  ;y,  in  the  form  of  Dollar  Bills,  in  denominotions  of  ^5  and  upwards. 

EXAMPLE. 

$5  American  Bullion  Note  or  Bill,  $5 
FACE  VALUE  GOLD. 

.*5  Mexican  Bullion  Note  or  Bii.l, 

FACE  VALUE  GOLD. 

;^5  Canadian  Bullion  Note  or  Bill,  $5. 

FACE  VALUE  GOLD. 

6=5  Bolivian  Bullion  Note  or  Bill,  $5. 

FACE  VALUE  GOLD. 
jLi  Australian  Bul  ion  Note  on  Bill,  jC.i- 
FACE  VALUE  GOLD. 

The  said  Notes  to  be  withdrawn  from  circulation  as  Bullion  became  coined.  Sold  for  International 
Coinage  pu.  poses,  or  absorbed  by  the  Arts  and  Sciences. 

V. 

Bull  Dn.  Notes,  or  Bills  to  be  exchangeable  at  any  period  of  time  for  either  Coined  Silver  at  face 
value,  or  B illion  at  the  market  price  of  the  day.  Notes  issued  in  the  name  of  the  Union  to  be  guaranteed 
by  the  Govt  mment  issuing  the  same,  to  be  worth  face  value  Gold. 

VL 

Amv  lean,  Mexican,  Canadian,  Bolivian,  and  Australian  Silver  coins,  under  a dollar,  have  no 
currency  vv.  le  whatever  in  England,  France,  Germany,  Austria,  Italy,  Spain,  and  other  countries,  therefore 
as  the  help-  nate  of  Gold,  Silver  should  be  coined  to  be  made  interchangeable,  all  over  the  world,  by  having 
a Universal  Stamp  on  all  coins. 

VII. 

The  opening  up  of  China,  India,  and  Africa;  the  expansion  of  Trade  and  Commerce  in  the 
Colonial  lif*  of  Nations  ; the  development  of  Australia  and  Canada  ; the  increased  consumption  of  Silver 
in  the  Arts  ind  Sciences,  are  incentives  for  a Trust  to  control  the  White  Metal,  to  act  in  harmony  with  the 
Yellow  Mel  il — the  more  scarce  Metal,  Gold,  as  the  measure  of  value,  the  more  abundant  Metal,  Silver,  by 
the  frequen  :y  of  its  use,  as  subsidiary  thereto,  and  it  is  for  Silver  producing*  ountries.  at  this  period  of  time, 
to  form,  fo  ter,  and  maintain  a Trust  for  the  Betterment  of  Silver  Bullion,  as  the  need  ot  Silver  Money  in 
the  future-  if  proportionately  distributed  among  trading  communities — will  far  exceed  the  worlds  supply. 

Park  Ax  nue  Hotels  Ncu*  York.  July,  ipoo-  fStjpiedJ  Cosmopolitan. 

Correspondent  in  Europe : 

Mr.  C.  S.  BURRAGE,  4»  Suffolk  Street,  Pall  Mall,  London,  England. 


. “Lord  Unsdewne’fi  w<^ds  were  fxceltent,  and  American  S^kesman  at  the  Banquet 

■ coirecriy  reflect^:  feeling  ^of  their  coun^men.  - British  and  American  Merchants  are 

mutuallR^sttrsctfid.  becatm?^^^  are  aligned  together  in  favor  of  an  Open  field,  and  no  favor  mnong 
Nitlons,  and  equafy  c«^  is  their  pororj  while  they  continue  united  in  ^eir  aims.” 

..  *:  y V the  New  York  Tribunje,  June  6th. 

- . -^En^id  and  Anierica  may  l^h  increase,  their  Cdihmerce  and  their  Wealth,  without  either 

taking' from  the  other.  These  -Two  Great  Nations,  haitd  m haudi  will  Financially  and  Commercially 
■m  the  _i«ar  future,  regenerate  the  trading  ootiununilies  of  the  Civilised  Globe,  and  thereby  improve 
the  ^iai  condition  of  the  great  human  faraily.” 

New  York  Journal  OF  Commerce, 

**  Comn^ciaJ  rivalries  Tpanoot  be  checked,  and  might  initi^e  dislikes  or  misunderstandings. 
And  - hopes  the  Commercial  and  Fittaticial  Bond  between  England  and  America  may  be  encouraged 
among  all  advanced  Nations.  The  Chambers  of  Commerce  are  temples  of  peace  and  good  will 
towards  mankind."* 

Fh}m  the  Chicago  Record-  Herald,  June  8th. 

‘‘  Only  a few  days  ago  I talked  with  President  McKinley  at  Washington,  on  the  Monetary 
Situation.  He  said  to  me:  ‘Why  are  you  men  so  earnest?  You  think  large  matters  out,  compress 
them  into  compact  himts,  and  then  level  them  at  me.  You  expect  me  to  grasp  in  five  minutes, 
what  you  have  devoted  ysirs  to  mastering.  No  sooner  am  I through  with  one  task,  than  another 
comes.  Ibis  endless  succession  of  mighty  problems  wears  me  out.  The  business  interests  of  the 
Country  are  now  safe,  and  the  fiscal  problems  will  now  be  solved.*” 

From  the  Financier  and  Buluonist,  June  28th. 

The  great  want  of  the  age,  said  Lord  Rosebery,  is  the  want  of  Capital.  Money  is  necessary 
tor  Business  and  War  Purposes.  Our  Banking  System  is  in  a position  of  unstable  equilibrium,  trading 
upon  a third  of  its  obligations.  A run  upon  a couple  of  banks  would  bring  it  down  with  a crash 

like  a pyramid  standing  on  its  apex:  while  the  other  day  Sir  Michael  Hicks-Beach  had  to  float  a 
part  of  his  National  War  Loan  in  the  United  Stages  in  order  to  get  back  the  gold  which  we  have 
allowed  to  drain  from  the  country.  It  is  calculated  that  the  bonding  of  1,000.000.000  ozs  of  riiver 
at  market  price  upon  silver  bills  would  increase  the  price  of  silver  to  its  .value  of  5s.  4d.  per  oz.  in 
the  old  bi-metallic  days,  and  add  some  J^2oo^boo,ooo  to  the  currencr  of  the  world.*' 

From  the  New  York  Monetarv  Review.  Julv  ist. 

“Mr.  Morris  K.  Jesup,  the  President  of  the  New  York  Chaxnber  of  Commerce,  at  rhe 
head  ot  a judiciously  selected  party  of  notable  New  York  men  of  business,  who  were  evidently 
impressed  W'lth  the  idea  that  the  Anglo-American  race  has  joint  responsibilities  to  the  rest  of  the 
world,  which  can  only  "be  carried  out  in  co-operative  union.  This  is  Irue,  and  the  more  this  idea 
eats  into  the  common  consciousness  of  people  on  both  ^ides  of  the  Atlantic,  the  more  wili  the. 
conclusion  be  general  that  a Great  Federation  of  English-speaking  Commonwealths  is  the  only  solution 
of  the  momentous  question  of  the  day.  Currency  and  Commerce.” 



- From  the  Standard,  July  24th. 

U an  interestmg  article  on  the  Financiai'Sluiation.  • The  New  Vori  Commernal  CkronifU 
. to  hand  by  this  mail,  gives  special  consideration  to  the  question  of  Monetary  Prospects,  prefacing 
Its  remarlu,  correctly  enough,  with  the  assertion  thai  it- is  the  question  of  the  greatest  moment 
Standing  in  impbrnnce  almost  before  all  others,  and,  says  the  Chronicle,  tlie  Country  requites  a 
Scientific  Paper  Money  System,  to  protect  the  Metallic  Money  of  the  Nation.” 

. ' A SOUND  MONEY  LEAGUE  WANTED. 

To  the  Editor.  i^/^  The  Financier  and  Bollionisx. 

- “ Having  read  in  the  columns  6£  yonr  journal  the  views  of  -■  Cosmopolitan,’  and  without  regard  to  the 

raepts  or  dements  of  the  proposed  Silver  Paper  Money,  I wonfd  like  to  see  the  scheme  in  a concise  and 
concrete  form,  and  to  that  end  venture  to  suggest  the-formation  of  a Sound  Money  League  and  a 
Coipniitt^  to  constat  the  possibility  and  practicability  5f  the  suggestions  that  have  flora  tiine  \o  time 
appeared  in  The  Fmander  and 

“ r enclose  my  catd,  and  b«^  to  remmn,  ~ Your  obedient  Servant. 

My tgot.''.  ' “Dunedin. 


i 


Lord  I^ansdownes  words  were  excellent,  and  believes  that  American  Spokesman  at  the  Banquet 
reflected  the  essential  feeling  of  their  countrymen.  - British  and  American  Merchants  are 
attracted,  because- they  are  aligned  together  in  favor  of  an  open  field,  and  no  favor  among 
and  equally  certain  is  their  power,  while  they  continue  united  in  their  aims.” 

From  the  Nkw  York  Tribune,  Jufte  6th. 

England  and  America  jnay  ^^th  increase  their  Commerce  and  their  Wealth,  without  either 

; will  Financially  and  Commercially, 
communities  of  the  Civilised  Globe,  and  thereby  improve 


taking-  from  the  other.  These  Two  Great  Nations,  hand  in  hand, 
in  the  near  future,  regenerate  the  trading  < * * - - -- 

the  social  condition  of  the  great  human  family.” 

From  the  New  York  Journal  of  Commerce,  June  6th. 

**  Commercial  rivalries  cannot  be  checked,  and  might  initiate  dislikes  or  misunderstandings. 
And  hopes  the  Commercial  and  Financial  Bond  between  England  and  America  may  be  encouraged 
among  all  advanced  Nations.  The  Chambers  of  Commerce  are  temples  of  peace  and  good  will 
towards  mankind.’^ 

From  the  Chicago  Record  Herald,  June  8th. 

“Only  a few  days  ago  I talked  with  President  McKinley  at  Washington,  on  the  -Monetary 
^tuation.  He  said  to  me:  ‘Why  are  you  men  so  earnest?  You  think  large  matters  out,  compress 
them  into  compact  limits,  and  then  level  them  at  me.  You  expect  me  to  grasp  in  five  minutes 
what  you  have  devoted  years  to  mastering.  No  sooner  am  I through  with  one  task,  than  another 
comes.  This  endless  succession  of  mighty  problems  wears  me  out.  The  business  interests  of  the 
Country  are  now  safe,  and  the  fiscal  problems  will  now  be  solved.’” 

From  the  Financier  and  Bullionist,  June  28th. 

“The  great  want  of  the  age,  said  Lord  Roseber>%  is  the  wa 
for  Business  and  War  Purposes.  Our  Banking  System  is  in  a [ 
upon  a third  of  its  obligations.  A run  upon  a couple  of  hanks 
like  a pyramid  standing  on  its  apex;  ’ ‘ " 
part  of  bis  National  War  Loan  in  the  United  States 
allowed  to  drain  from  the  country 


t want  or  v^apiiai.  Money  is  necessary 
position  of  unstable  equilibrium,  trading 
’ ! would  bring  it  down  with  a crash, 
; while  the  other  day  Sir  Michael  Hicks-Beach  had  to  float  a 

— j in  order  to  get  back  the  gold  which  we  have 

. _ It  is  calculated  that  the  bonding  of  1,000.000,000  ozs.  of  silver 

at  market  price  upon  silver  bills  would  increase  the  price  of  silver  to  its  value  of  5s.  4d.  per  oz.  in 
the  old  bi-metallic  days,  and  add  some  ;^2oo, 000,000  to  the  currency  of  the  world.” 

From  the  New  York  Monetary  Review,  July  isi. 

Mr.  Morris  K,  Jesup,  the  President  of  the  New  York  Chamber  of  Commerce,  was  at  the 
head  of  a judiciously  selected  party  of  notable  New  York  men  of  business,  who  were  evidently 
impressed  with  the  idea  that  the  Anglo-American  race  has  joint  responsibilities  to  the  rest  of  the 
world,  which  can  onlyrbe  carried  out  in  co-operative  union.  This  is  true,  and  the  more  this  idea 
eats  into  the  common  consciousness  of  people  on  both  sides  of  the  Atlantic,  the  more  will  the 
conclusion  be  general  that  a Great  federation  of  English-speaking  Commonwealths  is  the  only  solution 
of  the  momentous  question  of  the  day.  Curren’CY  and  Commerce.” 

From  the  Standard,  July  24th. 

“In  an  interesting  article  on  the  Financial  Situation.  The  Aew  York  Commercial  Chronicle 
to  hand  by  this  mail,  gives  special  consideration  to  the  question  of  Monetary  Prospects,  prefacing 
its  remarks,  correctly  enough,  with  the  assertion  that  it  is  the  question  of  the  greatest  moment 
Standing  in  impbrtance  almost  before  all  others,  and,  says  the  Chronicle,  the  Country  requires  a 
Scientific  Paper  Money  System,  to  protect  the  Metallic  Money  of  the  Nation.” 

A SOUND  MONEY  LEAGUE  WANTED. 

To  the  Editor  of  Ilw  Financier  and  Bullionist. 

“ Having  read  in  the  columns  of  your  journal  the  vdews  of  ‘ Cosmopolitan,’  and  without  regard  to  the 
merits  or  dements  of  the  proposed  Silver  Paper  Money,  I woufd  like  to  see  the  scheme  in  a concise  and 
concrete  form,  and  to  that  end  venture  to  suggest  the  formation  of  a Sound  Money  League  and  a 
Committee  to  consider  the  possibility  and  practicability  of  the  suggestions  that  have  from  time  ’to  time 
ippeared  in  The  Fmancier  and  Bullionist. 

“ r enclose  my  card,  and  beg  to  remain,  “ Your  obedient  Servant, 

“ Jisi,  J901:  • «.  Dunedin. 


the  old  bi-metallic  day; 


INTENTIONAL  SECOND  EXPOSURE 


EXTRACTS  FROM  A FLAN 

FOR  THE  BETTERMENT  OF  SILVER  BULLION. 
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St  among  Silver-producing  Countries  for  the  Betterment  of  Silver,  the  Agent  being  Bullion 

Warrants  or  Notes.  Face  value  Gold. 

THE  CONSIDERATION  OF  THEIR  EXCELLENCIES  THE  PRESIDENT  OF 
TED  STATES  OF  AMERICA;  THE  PRESIDENT  01  THE  UNITED  STATES 
CO;  THE  PRESIDENT  OF  THE  REPUBMC  OF  BOLIVIA;  THE  CON- 
ED COLONIES  OF  AUSTRALIA,  THE  DOMINION  OF  CANADA;  AND  THE 
lONOURABLE  THE  SECRETARY  OF  STATE,  COLONIAL  DEPARTMENT, 
ND  GREATER  BRITAIN. 

I. 

promulgation  of  a Law  in  the  United  States  of  America,  The  United  States  of  Mexico,  The 
Bolivia,  The  Dominion  of  Canada,  and  The  Confederated  Colonies  of  Australia,  to  regulate  the 
coinage  of  Silver,  and  thus  control  the  Bullion  Markets  of  the  world. 

II. 

Uillion  to  be  deposited  in  Bullion  Banks  or  Treasury  vaults  for  centralization  (say)  in  London 
ork. 

III. 

production  of  Bullion  to  be  under  Government  Supervision  and  never  to  exceed  in  any  one 
:rage  of  (say)  the  preceding  years.  All  Bullion  produced  in  excess  of  that  average  to  be 

n inland  Revenue  Union  'Pax.  Such  Pax  to  be  periodically  regulated  by  the  Governments  who 
lion  or  Trust,  controlling  supjily  and  demand. 

IV. 

r Bullion  to  be  bonded  at  the  market  i>rice  of  the  day,  against  Bullion,  Notes,  or  Bills  as  legal 
ey,  in  the  form  of  Dollar  Bills,  in  denominotions  of  .S5  and  upwards. 

EXAMPLE. 

.■^5  American  Bullion  Note  or  Bill,  85- 
F.ACE  \ALUE  GOLD. 

.-^5  Mexican  Bullio.n  Noie  or  Bill,  S5. 

FACE  VALUE  GOLD. 

S'5  Canadian  Buli.ion  Note  or  Bill,  Ss- 
FACE  VALUE  GOLD. 

.^5  Bolivian  Bullion  Note  or  Bill,  -S5. 

FACE  VALUE  ('.OLD. 

Ji  Australian  Bui. lion  Note  or  Bill,  Ji. 

FACE  VALUE  GOLD. 

said  Notes  to  be  withdrawn  from  circulation  as  Bullion  became  coined,  Sold  for  International 
poses,  or  absorbed  by  the  Arts  and  Sciences. 

V. 

on.  Notes,  or  Bills  to  be  exchvvngeable  at  any  period  of  time  for  cither  Coined  .Silver  at  lacc 
illion  at  the  market  [»rice  of  the  day.  Notes  issued  in  the  name  of  the  Union  to  be  guaranteed 
rnment  issuing  the  same,  to  be  worth  face  value  Gold. 

VI. 

rican.  Mexican,  Canadian.  Bolivian,  and  Australian  Silver  coins,  under  a dollar,  have  no 
ue  whatever  in  England,  France.  (Jermany,  Austria,  Italy,  Spain,  and  other  countries,  therefore 
aiaie  of  Ciold,  Sih  er  should  be  coined  to  be  made  interchangeable,  all  over  the  world,  by  having 
Stamp  on  all  coins. 

VII. 

o]Jcning  up  of  China.  India,  and  Alrica  : the  expansion  of  1 rade  and  Commerce  in  the 
(.<f  Nations:  the  develojmient  of  Austialia  and  Canada;  the  increased  consumption  rtf  Silver 
and  Seiences,  are  incentives  for  a I'rust  to  control  the  M hite  Metal,  to  act  in  liarmony  with  the 
r.:  the  more  scarce  Metal,  (iold,  as  the  measure  of  value,  the  more  abundant  Metal,  Silver,  by 

\ "I  it.s  use,  as  subsidiary  thereto,  and  it  is  for  Silver  producing  countries,  at  liiis  period  ol  time, 
■ter.  ami  maintain  a Prusl  for  the  Betterment  of  Silver  Bullion,  as  the  need  or  Silver  Money  in 
It  pri.jportiunalely  distributed  among  trading  communities — will  tar  exceed  the  world  s su[>ply. 
Hotel,  AVre  VorL  July,  upo.  (Signed)  Comoi-olitan. 

Correspondent  in  Europe  : 

Mk.  C.  S.  BURRAGE,  4,  SunoLK  Street,  Pall  Mall,  London,  England. 


m 


SILVER  PAPER  CURRElSrcy 


FACE  VALUE  GOLD. 


PROPOSED 


BULLION  BANK 


FOR 


LONDON  AND  NEW  YORK 


